COMMITTEE SUBSTITUE FOR ORDINANCE NO. 951475

Approving Redevelopment Project F of the Tower Properties Downtown Redevelopment
Tax Increment Financing Plan as a Redevelopment Project and adopting Tax Increment
Financing therein.

WHEREAS, the City Council of Kansas City, Missouri, by Ordinance No. 54556
adopted on November 24, 1982, amended by Committee Substitute for Ordinance No.
911076, as amended, passed on August 29, 1991, created the Tax Increment Financing
Commission of Kansas City, Missouri (the "Commission"); and

WHEREAS, on August 9, 1995, the Commission adopted Resolution No. 95-76
recommending to the City Council the adoption of a redevelopment plan entitled the
"Tower Properties Downtown Redevelopment Tax Increment Financing Plan" (the
"Redevelopment Plan"); and

WHEREAS, on November 27, 1995, the City Council adopted Ordinance No.
951469, which accepted the recommendations of the Commission as to the
Redevelopment Plan; approved the Redevelopment Plan; found the Redevelopment Area
to be a blighted area; designated the Redevelopment Area as a redevelopment area
pursuant to the Act; and authorized the Commission to take all such action as may be
needed to effectuate the Plan; and

WHEREAS, the Redevelopment Plan and Ordinance No. 951469 contemplate the
implementation of the Redevelopment Plan through a number of separate Redevelopment
Projects and the adoption of Tax Increment Financing for each Project in each of the
areas selected for such Redevelopment Projects; NOW, THEREFORE,

BE IT ORDAINED BY THE COUNCIL OF KANSAS CITY:

Section 1. All terms used in this ordinance must be construed as defined in
Sections 99.800 to 99.865 of the Revised Statutes of Missouri, as amended.

Section 2. The area selected for Redevelopment Project F legally described as:

TRACT 1II:  All that part of Lots 11 to 20, both inclusive, Block 2,
RIDGE'S PLACE, a subdivision of land in Kansas City, Jackson County,
Missouri, described as follows: Beginning at the intersection of the South
line of 9th Street and the East line of Main Street as said streets are now
established, said point being 25 feet South of the North line of Lot 11;
thence East along the South line of 9th Street, 117.05 feet to the East line
of said lots; thence South along said East line 208.50 feet; thence West at
right angles from the last described course, 116.37 feet to a point on the
East line of Main Street; thence North along said East line, 208.84 feet to
the Point of Beginning, together with the West 1/2 of the vacated alley
lying East of and adjacent thereto.



TRACT III: All that part of Lot 20, Block 2, RIDGE'S PLACE, together
with the North half of Lot 19, SWOPE'S ADDITION, a subdivision of
land in Kansas City, Jackson County, Missouri, described as follows:
Beginning at the Southeast comner of the North half of Lot 19; thence
North along the East line of Lot 19 and Lot 20, 47.36 feet to a point which
is 208.50 feet South of the South line of 9th Street, as now established;
thence West at right angles from the last described course, 116.37 feet to a
point on the East line of Main Street, as now established; thence South
along said East line 46.84 feet to the Southwest corner of the North half of
Lot 19; thence East along the South line of the North half of Lot 19,
116.22 feet to the Point of Beginning, together with the West 1/2 of the
vacated alley lying East of and adjacent thereto, EXCEPT the West 1/2 of
the vacated alley lying East of and adjacent to the South 21 feet of said
Lot 20, and also EXCEPT all of the tract of land described in the Special
Warranty Deed recorded as Document No. 2005K52091 in the office of
the Recorder of Deeds for said County and State, being more particularly
described as follows; the West half of the vacated alley lying East of and
adjoining the North 26.94 feet of Lot 19, SWOPE'S ADDITION, a
subdivision in Kansas City, Jackson County, Missouri.

is approved and designated as the Tower Properties Downtown Redevelopment Tax
Increment Financing Plan Redevelopment Project F ("Redevelopment Project F™).

Section 3. Tax increment allocation financing is adopted for Redevelopment
Project F. After the total equalized assessed valuation of the taxable real property in the
area selected for Redevelopment Project F exceeds the certified total initial equalized
assessed value of all taxable real property in the area selected for such Redevelopment
Project, the ad valorem taxes and payments in lieu of taxes, if any, arising from the levies
upon taxable real property in the area selected for such Redevelopment Project by taxing
districts and tax rates determined in the manner provided in Subsection 2 of Section
99.855, RSMo, each year after the effective date of this ordinance until Redevelopment
Project Costs have been paid will be divided as follows:

a. That portion of taxes levied upon each taxable lot, block, or parcel of
real property which is attributable to the initial equalized assessed value of each
such taxable lot, block, tract, or parcel of real property in the area selected for
Redevelopment Project F will be allocated to and, when collected, will be paid by
the Jackson County Collector and the City Treasurer to the respective affected
taxing districts in the manner required by law in the absence of the adoption of tax
increment allocation financing.

b. Payments in lieu of taxes attributable to the increase in the current
equalized assessed valuation of each taxable lot, block, tract, or parcel of real
property in the area selected for Redevelopment Project F over and above the
initial equalized assessed value of each such unit of property in the area selected



for Redevelopment Project F will be allocated to and, when collected, will be paid
to the City Treasurer, who must deposit such payments in lieu of taxes into the
Tower Properties Downtown Redevelopment Special Allocation Fund of the City
for the purpose of paying Redevelopment Costs and obligations incurred in the
payment thereof. Any payments in lieu of taxes which are not paid within 60 days
of the due date are deemed delinquent and will be assessed a penalty of 1% per
month.

Section 4. In addition to the payments in lieu of taxes described above, and
subject to annual appropriation, fifty percent (50%) of the total additional revenue from
taxes which are imposed by the municipality or other taxing districts, and which are
generated by economic activities within the area selected for Redevelopment Project F
over the amount of such taxes generated by economic activities within the area selected
for Redevelopment Project F in the calendar year prior to the approval of Redevelopment
Project F by ordinance, while tax increment financing remains in effect, but excluding
taxes imposed on sales or charges for sleeping rooms paid by transient guests of hotels
and motels, licenses, fees or special assessments and personal property taxes, other than
payments in lieu of taxes, will be allocated to, and paid by the collecting officer to the
treasurer or other designated financial officer of the municipality, who must deposit such
funds in a separate segregated Tower Properties Downtown Redevelopment Economic
Activities account within the Tower Properties Downtown Redevelopment Special
Allocation Fund for the retirement of obligations or payment of Redevelopment Project
Costs as defined in the Redevelopment Plan.

Approved as to form and legality:

[

Assistant City Attorney

Autheppticated as Passed

¥ AY BARNES, Mayor

City/Cl

pate passep_NOV.03




ORDINANCE NO. 951475

Approving Redevelopment Project F of the Tower Properties Downtown Redevelopment Tax
Increment Financing Plan as a Redevelopment Project and adopting Tax Increment Financing
therein.

WHEREAS, the City Council of Kansas City, Missouri, by Ordinance No. 54556 adopted
on November 24, 1982, amended by Committee Substitute for Ordinance No. 911076, as ameng ed,
passed on August 29, 1991, created the Tax Increment Financing Commission of Kansagft ity,

issouri (the "Comm1ss1on") and /

’No. 95-76
ed the "Tower
elopment Plan");

A WWHEREAS, on August 9, 1995, the Commission adopted Resolutiogf
recommeMng to the City Council the adoption of a redevelopment plan entj
Propertles D gtown Redevelopment Tax Increment Financing Plan" (the "Regy
and N

7

WHEREAS, ORt\, , the City Council adopted Org fance No. 951469, which
accepted the recommend™ ¥ of the Comm1s51on as to the Redgyflopment Plan; approved the
Redevelopment Plan; found @y Redevelopment Area to be g blighted area; designated the
Redevelopment Area as a redeve NN area pursuant to the A£t; and authorized the Commission
to take all such action as may be neCNg O effectuate the Plgh; and

-,

WHEREAS, the Redevelopment g and JOrdinance No. 951469 contemplate the
implementation of the Redevelopment Plan TRgWglf 8 separate Redevelopment Projects and the
adoption of Tax Increment Financing for eachject in each of the areas selected for such

Redevelopment Projects; NOW, THEREFORZ, | ‘\}~\

)

BE IT ORDAINED BY THE CQOONCIL OF S CITY:

Section 1. All terms used inghis ordinance must be const¥gd as defined in Sections 99.800
to 99.865 of the Revised Statutes#f Missouri, as amended.

Section 2. The area sgfected for Redevelopment Project F leg Wglescribed as:

All that part of J6ts 11 to 20, both inclusive, Block 2, Ridge’s Placé} ubdivision of land
in Kansas City, Jackson County, Missouri, described as follows: beginning\g the intersection
of the south line of 9th Street and the east line of Main Street, as saikNgeets are now
established, said point being 25 feet south of the north line of Lot 11, thenc \! along the
south line of 9th Street, 117.05 feet to the east line of said lots; thence south ald 5, said east
line 208.50 feet, thence west at right angles from the last described course, 1 16 §\ get to a
point on the east line of Main Street; thence north along said east line 280.84 feet to .:‘ oint
of beginning. QX

All that part of Lot 20, Block 2, Ridge’s Place, together with the north half of Lot
Swope’s Addition, a subdivision of land in Kansas City, Jackson County, Missouri,
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951475

described as follows: Beginning at the southeast corner of the north half of Lot 19; thence
north along the east line of Lot 19 and Lot 20, 47.36 feet to a point which is 208.50 feet
south of the south line of 9th Street as now established; thence west at right angles from the
last described course, 116.37 feet to a point on the east line of Main Street, as now
N _ established; thence south along said east line 46.84 feet to the southwest corner of the north

f\of Lot 19; thence east along the south line of the north half of Lot 19, 116.22 feet to the

w "\\beginning. Also known as 911 Main Street, Kansas City, Missouri.

is approved and l\\ated as the Tower Properties Downtown Redevelgfment Tax Increment
Financing Plan Rede Qpment Project F (“Redevelopment Project ‘F*”)

Section 3. Tax increrm® g allocation financing is adopted for Reg€velopment Project F. After
the total equalized assessed vAgation of the taxable real progfrty in the area selected for
Redevelopment Project F exceeds Mg certified total initial equaljffed assessed value of all taxable
real property in the area selected foNguch Redevelopment Joject, the ad valorem taxes and
payments in lieu of taxes, if any, arisinMrom the levies yfon taxable real property in the area
selected for such Redevelopment Project by Wxing districtgfind tax rates determined in the manner
provided in Subsection 2 of Section 99.855NRSMo, fach year after the effective date of this
ordinance until Redevelopment Project Costs ha -c= n paid will be divided as follows:

a. That portion of taxes levieg s.\ each taxable lot, block, or parcel of real
property which is attributable to the initigl equaliXd assessed value of each such taxable lot,
block, tract, or parcel of real property igfthe area selSgted for Redevelopment Project F will
be allocated to and, when collected, #ill be paid by thg Jackson County Collector and the
City Treasurer to the respective affgfted taxing districts tthe manner required by law in the
absence of the adoption of tax ingfement allocation financipg.

b. Payments in ligh of taxes attributable to the incr‘ in the current equalized
assessed valuation of eachfaxable lot, block, tract, or parcel o \'al property in the area
selected for Redevelopmeyft Project F over and above the initial equaliged assessed value of
each such unit of propeg in the area selected for Redevelopment Proj 5 F will be allocated
to and, when collectegf will be paid to the City Treasurer, who must dep it such payments
in lieu of taxes ingf the Tower Properties Downtown Redevelopment Spacial Allocation
Fund of the Cityfor the purpose of paying Redevelopment Costs and oblig'ns incurred
in the paymentghereof. Any payments in lieu of taxes which are not paid with W, 60 days of
the due date ffre deemed delinquent and will be assessed a penalty of 1% per m& yth.

\\
Section 4/In addition to the payments in lieu of taxes described above, and subject tOW§nual
appropriation, percent (50%) of the total additional revenue from taxes which are impo3§d by
the municipal)y or other taxing districts, and which are generated by economic activities withiNthe
area selectgd for Redevelopment Project F over the amount of such taxes generated by econothic
activitiegAvithin the area selected for Redevelopment Project F in the calendar year prior to fhe
approval of Redevelopment Project F by ordinance, while tax increment financing remains in effect,
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951475

but dlng taxes imposed on sales or charges for sleeping rooms paid by transient guests of hotels
and mOWgylicenses, fees or special assessments and personal property taxes, other than payments
in lieu o \ will be allocated to, and paid by the collecting officer to the treasurer or other
designated fi .\-,*3 ofﬁcer of the municipality, who must deposit such funds in a separate
segregated Towersgaperties Downtown Redevelopment Economic Activities agébuht within the
Tower Properties D Noiown Redevelopment Special Allocation Fund fop/the fetirement of
obligations or payment O NRe development Project Costs as defined in the Rglevelopment Plan.

\\ .

N\

)

\ Approved as to form

legality:

N




COMMUNITY PROJECT/ZONING

Ordinance Fact Sheet

951475
Ordinance Number

Case No. 291-S-5 Project F
Brief Title Approval Deadline  Reason
Tower Properties Downtown Redevelopment Area

Details Positions / Recommendations
Specific Adress Sponsor Robert L. Collins, Director
City Planning & Development
Commerce Tower y g pm
Area
Affectad City-Wide
Reason for Project
T 11 1 ti d Councit District(s)
0o allow plaza rgnovg ion an 2 (Danaher, Glover)
energy/conservation improvements to
Commerce Tower Other districts (school,etc.)
The School District of
Kansas City, Missouri
Applicants /
Proponents Applicant(s)
Tower Properties
City Department
Other . .
Tax Increment Financing Comm
Discussion Opponents
{Including relationship to other Council actions} Groups or Individuals
See also fact sheet for Ordinance
951469 - Basis of opposition
Estimated project costs are to
be $1,700,000, of which $578 ,642 is
to be reimbursable.
Staif

Recommendation

D For
D Against

Reason Against

Board or
Commission
Recommendation

8y Tax Increment Financing
Commission
June 14, 1995

For DAgainst D No action taken

D For, with revisons or conditions
{see details column for conditions)

Counsil
Committee Actions

Without
D Do pass Recommendation
Oo pass
{as amended) D Hoid

D Committee Sub. D Do not pass

{Continued on raverse side)




Details

Policy / Program Impact

Policy or Program

Change l___l No D Yes

Operational Impact

Assassment

Finances

Cost & Revenue

Projections Cost of Total Project

Increased Revenue

s

Cost of this Ordinance

S

Related Annuai Operating Costs S.

BFront Foot
Square Foot $

Expected/Year S
Source of Funds
City [ [
S % —ml
S % |
Non-City S % -t
L % ——
s %
s %
Benefit Cost/
Average Assessment

$

Project Start Date

1996

Projected Competion or Occupancy Date
1997

Fact Sheet Prepared by:

Patricia A. Elbert Noll
Planner

Reviewed by:

Reference or Case numbers
291-S-5

1271-100 (6-74)

Date

October 31, 1995

Date

(Uss this space for further discussion, if necessary}




=: ) ) j _16‘1'0 be entered by the City Clerk

Request for Ordinance/Resolution Legisiative Control No. Date
City of Kansas City, Missouri

CASE NO. 291-S-5 - Tower Properties Downtown Docketin . i
Redevelopment Tax Increment Financing Plan /o> ﬁ z;ﬁg ‘7240 /69
Request for @ Ordinance Project F — -~ 7

0O Resolution (Special Instructions Below) gloamn:y;ﬁe 9::1%3";? Economic Development

Before using this form see Administrative Regulation 4-1, Procedures for Handling Ordinance Requests

Date Request Made By Department
10/19/95 Robert L. Collins, Director City Planning & Development

Desired Docketing Date If Emergency, Give Reason (See Sec. 15 of Charter)

Emergency Measure Required?
O Yes O No

b

Justification for Proposed Legislation

Approving and designating Project F of the Tower Properties Downtown Redevelopment Tax
Increment Financing Plan as a Redevelopment Project and adopting tax increment financing
therefor.

(Legal Description to be provided to Law Department by TIFC Attorney)

PN/tr

Resolution Special Instructions:

parchment Resolutions Required? Wish to Review and Approve| If this is a Resolution, does the

Yes O Number Fhls Ordlr?ance prior to its Spoqsor desnlrethe adoption op _
introduction. Requestor the first reading? L/ \\
No 0O Does O Does NotO Yes O No O ) Director's Signature
To be Used by the Finance Department
Budget and Systems Date: Account Numbers and Date: Fund Availability Date:
Appropriation Balances Approved
Checked
Division Head Signature Supervisor of Accounts Signature Director of Finance Signature
Distribution: Date:
White City Clerk EXHIBIT ATTACHED:
Blue City Clerk
Green City Manager
Canary City Counselor EXHIBIT .
Pink Finance Dept. NOT ATTACHED:
Goldenrod Department City Manager’s Signature

1271-028 (Rev. 11/81)




'ORDINANCENO. 951475 T

Approving Redevelopment Project F of the Tower Properties Downtown Redevelopment Tax
Increment Financing Plan as a Redevelopment Pro;ect and adopting Tax Increment Financing

therein.

Sponsor: City Development
Prepared by: Kathleen Hauser

COMMITTEE REPORT NO. 1

Date

Committee

Recommends Attached Ordinance/Res.:

COMMITTEE REPORT NO. 2

Date

Committee

Recommends Attached Ordinance/Res.:

. Do Pass __ Do Not Pass - Do Pass __ Do Not Pass
—_ Be Adopted __ W/O Recémmendation __ Be Adopted ___ W/O Recommendation
Other action:
Chairman Chairman

Vice Chairman

Member
Member
Committee Secy.
___ Present ____Ayes-;____Abstain

Vice Chairman

Member

Member

Committee Secy.

_Present Ayes Abstain

Absent ~_ Nays

Absent Nays
- (Name)

First Reading A)Dvi'&z £, )%5

Fu\uul._)b Z on D) %'% Commlttee

Second Reading

(Name)

Third Reading

Passed

Effectlve

Al T e M e g 7 5/7



