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ALLONGE TO PROMISSORY NOTE


	Allonge to that certain Promissory Note attached hereto as Exhibit 1 and made a part hereof in the principal amount of $1,170,000.00 dated May 7, 2007, from National Association of Basketball Coaches Foundation, Inc., as Borrower, to the order of the City of Kansas City, Missouri, as Lender ("Allonge").

	Borrower and Lender agree that the Promissory Note shall be revised as follows:

	1.	Section 2(c)(i) of the Promissory Note shall be amended to read as follows:

	"(i)	On the first anniversary of the Commencement Date up to and including December 31, 2011, Borrower shall make annual payments of principal and interest in the amount of $142,148.17.  Commencing January 1, 2012, all interest shall be deferred until the principal amount of the Note has been fully paid in December, 2021.  Deferred interest payments will commence December 31, 2022.  All principal and deferred interest payments shall be made in accordance with Exhibit 2, attached hereto."


2.	Section 2(c)(iii)(B) of the Promissory Note shall be amended to read as follows:

"(B)	All unpaid Shortfalls and interest thereon at the Shortfall Rate shall be due and payable at the time the final deferred interest payment is made in December, 2024."

3.	Section 2(c)(iii)(C) shall be deleted in its entirety.

4.	Borrower and Lender agree that all payments commencing with the December 31, 2012 payment shall be made in accordance with the revised amortization schedule attached hereto as Exhibit 2 and made a part hereof.


5.	The parties agree that with respect to any conflict between Section 5 of that certain Development and Participation Agreement dated May 7, 2007, between the National Association of Basketball Coaches Foundation, Inc. and the City of Kansas City, Missouri and this Allonge, the language of this Allonge shall control.  The provisions of this Al1onge shall inure to the benefit of and be binding upon the parties hereto, their successors and assigns

	This Allonge is intended to be attached to and made a permanent part of the Note.

	Dated this ____ day of October, 2012.

Borrower:					National Association of Basketball Coaches
						Foundation, Inc., a Missouri non-profit Corporation

						By:							
						Name:	James A. Haney
						Title:	Executive Director



Lender:					City of Kansas City, Missouri, a constitutionally
						chartered municipal corporation of the State
						of Missouri

						By: 							
						Name:  						
						Title:  							

Approved as to form:

					
Assistant City Attorney


EXHIBIT 1

Promissory Note


EXHIBIT 2

Revised Amortization Schedule

	Date Pymt.
	
	Amount Pymt.
	
	Balance
	
	Deferred Interest
	

	
	
	
	
	
	
	
	

	Balance Forward 01/01/2012
	
	 $  866,621.48 
	
	
	

	
	
	
	
	
	
	
	

	12/31/2012
	
	 $       86,662.15 
	
	 $  779,959.33 
	
	 $    34,664.86 
	

	12/31/2013
	
	 $       86,662.15 
	
	 $  693,297.18 
	
	 $    31,198.37 
	

	12/31/2014
	
	 $       86,662.15 
	
	 $  606,635.03 
	
	 $    27,731.89 
	

	12/31/2015
	
	 $       86,662.15 
	
	 $  519,972.88 
	
	 $    24,265.40 
	

	12/31/2016
	
	 $       86,662.15 
	
	 $  433,310.73 
	
	 $    20,798.92 
	

	12/31/2017
	
	 $       86,662.15 
	
	 $  346,648.58 
	
	 $    17,332.43 
	

	12/31/2018
	
	 $       86,662.15 
	
	 $  259,986.43 
	
	 $    13,865.94 
	

	12/31/2019
	
	 $       86,662.15 
	
	 $  173,324.28 
	
	 $    10,399.46 
	

	12/31/2020
	
	 $       86,662.15 
	
	 $    86,662.13 
	
	 $      6,932.97 
	

	12/31/2021
	
	 $       86,662.13 
	
	 $            (0.00)
	
	 $      3,466.49 
	

	
	
	
	
	
	
	
	

	Total Deferred Interest
	
	
	
	
	 $ 190,656.72 
	

	
	
	
	
	
	
	
	

	Payments on Deferred interest begin in 2022
	
	
	
	

	
	
	
	
	
	
	
	

	12/31/2022
	
	 $       86,662.15 
	
	 $  103,994.57 
	
	
	

	12/31/2023
	
	 $       86,662.15 
	
	 $    17,332.42 
	
	
	

	12/31/2024
	
	 $       17,332.42 
	
	 $               0.00 
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	ASSUMPTIONS:
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Simple Interest Rate
	4%
	
	
	
	
	

	All interest commencing 01/01/2012 forward deferred until such time as principal has been paid in full

	Payments on deferred interest commence in 2022
	
	
	

	Payments on deferred interest equal to yearly payment on principal
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