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Ordinance Number
Brief Title

	Approving the assignment of certain development rights with respect to the Graphic Arts Lofts (Graphic Arts Building) Redevelopment Project by the Finance Building Redevelopment Corporation to Old Town Partners XII, L.P.; releasing Finance Building  Redevelopment Corporation as it relates to those certain development rights and authorizing execution of an Assignment and Assumption Agreement with Finance Building Redevelopment Corporation and Old Town Partners XII, L.P.

	Specific Address 934 Wyandotte Street 

	
	Sponsor
	Tom Coyle, AICP, Director, City Development Department 

	Reason for Project

Transferring the assignment of certain development rights between redevelopment corporations on a completed 353 project.  
	
	Programs, Departments, or Groups Affected


	Council District(s) 
 2nd 
Ford, Johnson
Other districts (school, etc.) 


Kansas City Mo. School District



	Discussion

The Finance Building Redevelopment Corporation, filed an application for approval of the Development Plan which was approved by the City Council by Ordinance No. 051481, passed December 15, 2005, (the “Development Plan”) and said ordinance also authorized a contract between the City and the Finance Building  Redevelopment Corporation (hereinafter referred to as “Redevelopment Contract”); and

The Redevelopment Contract, dated January 17, 2006, was executed between the City of Kansas City, Missouri, and the Finance Building Redevelopment Corporation and was recorded in the Jackson County Department of Records as Document No. 2006K005459, on January 26, 2006. 

The Development Plan provides for the renovation of the Graphic Arts Building into a total of 58 affordable apartment units.  

The Redevelopment Contract provides that no assignment of the rights and obligations contained therein can be made releasing the Finance Building Redevelopment Corporation without the approval of the City.  


	
	Applicants / Proponents


	Finance Building Redevelopment Corporation rep. by: 

Patricia R. Jensen, White Goss Bowers March Schulte & Weisenfels, P.C., 4510 Belleview, Suite 300, Kansas City, Mo. 64111 


	
	
	Opponents


	Groups or Individuals

None Known

Basis of Opposition



	
	
	Staff Recommendation


	 FORMCHECKBOX 
  For


 FORMCHECKBOX 
  Against


Reason Against:



	
	
	Board or Commission Recommendation


	By:  City Plan Commission

No action required  
 FORMCHECKBOX 

Approval

 FORMCHECKBOX 

Denial 

 FORMCHECKBOX 

Approval, with conditions

	
	
	Council Committee Actions


	 FORMCHECKBOX 

Do Pass

 FORMCHECKBOX 

Do Pass (as amended)

 FORMCHECKBOX 

Committee Sub.

 FORMCHECKBOX 

Without Recommendation

 FORMCHECKBOX 

Hold

 FORMCHECKBOX 

Do not pass




Details
Policy / Program Impact

	The Finance Building Redevelopment Corporation now desires to assign and transfer its rights, obligations and interests in the Development Plan in accordance with the Redevelopment Contract to Old Town Partners XII, L.P., pursuant to an Assignment and Assumption Agreement for Chapter 353 Development Rights and Obligations.   
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	Policy or Program 

Change
	 FORMCHECKBOX 
  No
 FORMCHECKBOX 
  Yes



	
	
	Operational Impact Assessment


	

	
	
	Finances
	

	
	
	Cost & Revenue Projections – Including Indirect Costs


	

	
	
	Financial 

Impact


	

	
	
	Fund Source and Appropriation Account Costs


	

	
	
	Is it good for the children?


	 FORMCHECKBOX 

Yes 

 FORMCHECKBOX 

No
	

	
	
	
	


Project Start Date








Certificate Submitted: November 16, 2007







CPC hearing date: None required 

Projected Completion or Occupancy Date
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