	CONTRACT

Ordinance Fact Sheet
	
	
	
	
	
	SAMPLE

AMENDMENT

	
	
	
	
	
	Ordinance Number

	
	
	
	
	
	
	

	Brief Title

	
	Approval Deadline
	
	Reason
	

	Lease Agreement with Jet Midwest, Inc. at Kansas City International Airport
	
	Routine
	
	
	To authorize the execution of Lease between City and Jet Midwest, Inc. at KCI
	

	
	
	
	
	
	

	
	
	
	
	
	
	

	Details
	
	
	
	
	Roles & Responsibilities

	Reason for Contract
	
	
	
	
	Sponsor
	Aviation Department

	Authorizing the execution of a Lease of Building 2 and other specified land at the Overhaul Base at the Kansas City International Airport between the City of Kansas City, Missouri, and Jet Midwest, Inc.  
	
	
	

	
	
	
	Aviation Department

	
	
	Departments or
	

	
	
	Programs
	

	
	
	Affected
	

	
	
	
	

	
	
	Recommended
	N/A

	
	
	Awardee
	

	
	
	
	
	
	
	( No 
 Yes

	Project Description
This proposed ordinance will authorize the execution of a Lease of Building 2 and other specified land at the Kansas City International Airport between the City of Kansas City, Missouri, and Jet Midwest, Inc.  Jet Midwest wishes to lease from the City a portion of the Overhaul Base in order to operate an engine and aircraft maintenance and repair operation, among other approved ancillary functions.  Within the first 5 years, 150 – 200 new jobs are anticipated to be created.
Term

Ten year Initial Term.  Tenant may renew the Lease for two additional ten year terms.  Lease shall begin March 1, 2010.
Financials

Base Rent - Lessee will pay to City as Rent for the Premises an annual amount equal to $360,000.  Subsequent Rent payments shall be subject to annual adjustments based on CPI-U up to a maximum of 2.5% annually.
Sublease Rent – City will be entitled to recover 25% of the “net rent” received by the Tenant from any subtenant.
Capital Improvements – Tenant shall make approved Capital Improvements to the Premises of a value of at least $250,000
Right of First Refusal Space – Currently the City leases to Smith Electric Vehicles approximately 80,000 sf.  In the event that Smith Electric Vehicle Space becomes available, Jet Midwest may lease such space for an additional $60,000 per year.
	
	Contract
	

	
	
	Compliance
	

	
	
	Certification
	

	
	
	Obtained?
	

	
	
	
	

	
	
	Opponents
	Groups or Individuals

None Known

Reason for Opposition

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	Responsibilities
	

	
	
	
	Design Engineering

	
	
	
	

	
	
	
	Inspections

	
	
	
	

	
	
	
	Construction or Project Management

	
	
	
	

	
	
	
	Service Monitoring

	
	
	
	

	
	
	Policy / Program Impact

	
	
	Policy or Program

Emphasis

Change
	 No 
( Yes

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	Operational

Impact

Assessment
	

	
	
	
	

	
	
	
	

	
	
	
	


	Details
	
	
	
	Finances

	Financial Guarantee Bond
Jet Midwest shall furnish a financial guarantee bond to City in the amount of $250,000 which will guarantee the payment of any Rent or other obligations to pay City during the Initial Term.

	
	
	City’s Estimate 
	

	
	
	 of Cost
	  $  



	
	
	Bid or

Proposal Data
	Lowest Contract
Cost Submitted                  $ 

	
	
	
	              

	
	
	
	No. of Proposals Considered ________________


	
	
	
	

	
	
	
	Reason for rejecting lowest contract cost submitted.

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	
	
	Other Bidders or
Contract Costs

	
	
	
	
	
	Contractors Considered
Submitted

	
	
	
	

	
	
	
	
_____________   $___________

	
	
	
	

	
	
	
	
_____________   $___________

	
	
	
	

	
	
	
	
 $ ___________

	
	
	
	

	
	
	
	

	
	
	
	
 $ ___________

	
	
	
	

	
	
	
	

	
	
	
	
 $ ___________

	
	
	
	

	
	
	
	

	
	
	
	
 $ ___________

	
	
	
	

	
	
	
	

	
	
	
	
 $ ___________

	
	
	Fund Sources 

and Appropriation Account Codes

For This 

Contract
	19___Budget,Page___

Unbudgeted, Appropriation
_________________ Fund

00-000-00-0000-A0000

	
	
	
	

	Fact Sheet Prepared by:                     1/11/2010    

	
	
	
	Source of
Future 
Operating Funds
	

	David Graham Long, A.A.E.
Deputy Director of Aviation 
Commercial Development Division
	Maximum Amount
of Proposed 
Contract
	                                          $

	
	
	
	Amount of Contingency
	                                          $

	
	
	
	
	

	Reviewed by:                                       1/11/2010
David Graham Long, AAE
Deputy Director of Aviation 
Commercial Development Division
	Engineering & 

Administration
	                                          $

	
	Estimated Annual Revenue                                     $

	
	Council Committee Actions

	
	
	
	
	(
Do Pass
	(
Hold

	Reference Numbers:  
	
	
	
	(
Do Pass (as amended)
	(
Without Recommendation

	
	
	
	
	(
Committee Substitute
	(
Do Not Pass
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