GENERAL

Ordinance Fact Sheet
Brief Title:


Approval Deadline:

Reason:
Pershing Road TIF Plan



– Fifth Amendment

Details






Positions / Recommendations
	Reason for Legislation
The proposed 5th Amendment of the Pershing Road TIF Plan would amend certain budget line-items without an increase in reimbursable costs.

	
	Sponsor(s)  Tom Coyle, Director

	
	
	Programs, Departments, or Groups Affected

	
	
	Applicants/Proponents
	Applicant
Tax Increment Financing Commission

City Department
Other

	Discussion (including relationship to other Council actions)

This Fifth Amendment to the Pershing Road Tax Increment Financing Plan (the “Fifth Amendment”) shall change the Pershing Road Redevelopment Plan as approved by the Ordinance No. 030401 (referred to herein as the “Plan”) and subsequently amended by the Ordinance No. 030847 (referred to herein as the “First Amendment”), Ordinance No.040564 (referred to herein as the “Second Amendment”), Ordinance No. 051322 (referred to herein as the “Third Amendment”), and Ordinance No. 060406 (referred to herein as the “Fourth Amendment.  The Fifth Amendment provides for the revision of the Estimated Redevelopment Project Costs and the Reimbursable Costs to accurately reflect actual redevelopment costs, but does not increase Reimbursable Expenses.  To the extent the Plan varies with the Fifth Amendment, said Plan shall be amended and superseded thereby.

	
	Opponents: None
	Groups or Individuals
Basis of Opposition


	
	
	Staff Recommendation
	( For
( Against
Reasons Against:

	
	
	Board or Commission Recommendation

TIFC Res. No. 9-9-08 

September 10, 2008
	(For   ( Against
( No Action Taken
( For, with revisions or conditions

	
	
	Council Committee Action
	( Do Pass
( Do Pass (as amended)
( Committee Substitute
( No Recommendation
( Hold
( Do Not Pass

	
	
	
	


Details






Policy / Program Impact
	
	
	Policy or Program Change
	( No     ( Yes


	
	
	Operational Impact Assessment
	

	
	
	Finances

	
	
	Cost and Revenue

Projections
	Cost of Legislation
Increase/Decrease in Revenue Expected Annually


	
	
	Fund Sources
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