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	Redevelopment Plan Area:  The Redevelopment Area is described by the Plan as being bound by 37th Street on the north, Broadway Boulevard on the west, and Central Street on the east in Kansas City, Jackson County, Missouri.

Notices:  A public hearing regarding the proposed termination of the Chatham TIF Plan was scheduled for 10:00 a.m., Wednesday, June 13, 2012.  Notice was sent to all affected taxing jurisdictions by certified mail on April 27, 2012.  Notices were published in THE PULSE on May 16, 2012 and June 6, 2012, in THE CALL on May 18, 2012 and June 8, 2012, and in the HISPANIC NEWS on May 17, 2012 and June 7, 2012.   Notices were mailed, via certified mail, to property owners on May 25, 2012.  


Proposed Chatham TIF Plan:  The City Council approved the Chatham TIF Plan on April 5, 2007 by Ordinance No. 070370.  The Chatham TIF Plan consisted of three parcels that were designated to be a single Redevelopment Project, that Redevelopment Project was never activated by ordinance through the approval of City Council.  The Chatham TIF Plan contemplated the rehabilitation of the Chatham building into seventy-three, one and two bedroom for sale condominium units with a newly constructed parking garage.   The Chatham building was to consist of forty condo units, a seventh floor addition consisting of 5,400 square feet for three penthouse units, the newly constructed parking garage that was to consist of eighty six parking spaces, and 32,400 square feet of new condo space for thirty units to be built above the parking garage. The total project costs were an anticipated $15 million with $1.72 million being reimbursed for costs associated with the new parking structure. 




The TIF Commission approved the Chatham Investors LLC as the redeveloper of the Chatham TIF Plan on March 14, 2007 and, on September 12, 2007, entered into a funding agreement with Chatham Investors, LLC related to the Chatham TIF Plan.  Since the approval of the Funding Agreement, the Chatham building and vacant parcel behind the building were sold to another developer, Chatham Housing Partners, L.P. in 2009.  Chatham Investors, LLC retained ownership of the single family home located to the south of the building and vacant parcel. Chatham Housing Partners, L.P. completed the $9 million renovation of the Chatham in to 40 units of affordable housing for seniors along with necessary parking, utilizing PIEA tax abatement. 

TIF was not utilized for the rehabilitation of the completed building and parking lot by Chatham Housing Partners L.P. Additionally the Special Allocation Fund associated with the Chatham TIF Plan does not contain any funds since the single Redevelopment Project was never activated; therefore, Economic Activity Taxes and PILOTs were never collected. 

At the June 13, 2012 TIF Commission meeting, the TIF Commission recommended the following:

Termination  of the Chatham TIF Plan and that any funds in the Special Allocation Fund related to the Chatham TIF Plan be surplus to the taxing jurisdictions; thereby dissolving the Special Allocation Fund.
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Council District  
4th District (Glover and Marcason) 
 
Other Districts (school, etc.,)
Kansas City School District, Jackson County, and the Library District 
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City Department
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At the June 13, 2012  TIF Commission meeting, the TIF Commission made the following recommendation: 

Termination  of the Chatham TIF Plan and that any funds in the Special Allocation Fund related to the Chatham TIF Plan be surplus to the taxing jurisdictions; thereby dissolving the Special Allocation Fund.
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By     Tax Increment Financing Commission         (Votes: 9 Yes, 0 No)
TIF Resolution No. 
RES 6-9-12
Date:  June 13, 2012
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